


 

RAPID FLEET MANAGEMENT SERVICES PRIVATE LIMITED 
Regd. Office:  No.322 Thambu Chetti Street, Chennai - 600001 

CIN: U60232TN2017PTC120205 

 
DIRECTORS REPORT: 

 
To The Members 
 
The Directors submit the 2nd Annual Report of the Company together with the audited statement of 
accounts for the year ended March 31, 2019. 
 
1. Financial Performance: 
 

Particulars 2018-19 2017-18 

Total Income 30,06,63,936 94,49,929 

Total Expenditure 28,97,56,680 91,04,971 

PBT 1,09,07,256 3,44,958 

PAT 80,23,326 2,56,131 

 
 
2. Dividend: 
The Directors do not recommend a dividend for this year. 
 
3. Transfer of Unclaimed Dividend to Investor Education and Protection Fund: 
 
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no 
dividend declared and paid last year. 
 
4. Material Changes And Commitment If Any Affecting The Financial Position Of The 
Company Occurred Between The End Of The Financial Year To Which This Financial 
Statements Relate And The Date Of The Report: 
 
No material changes and commitments affecting the financial position of the Company occurred 
between the end of the financial year to which this financial statement relate on the date of this 
report. 
                                              
5. Directors’ Responsibility Statement: 
 
Pursuant to the requirement of Section 134(5) of the Companies Act, 2013, the Directors hereby 
confirm: 
 
i. That in the preparation of the annual accounts, the applicable accounting standards had been 
followed and there are no material departures; 
 
ii. That the directors had selected such accounting policies and applied them consistently and 
made judgment and estimates that are reasonable and prudent so as to give a true and fair view 
of the state of affairs of the company at the end of the financial year and of the profit or loss of the 
company for that period; 
 



iii. That the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act, for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; and 
 
iv. That the directors had prepared the annual accounts on a going concern basis. 
 
 
6. Conservation Of Energy, Technology Absorption: 
 
During the previous year the Company does not attract provisions of Section 134(m) of the 
Companies Act, 2013. So, no particulars for the same have been published. 
 
7. Statement Concerning Development and Implementation of Risk Management Policy of 
The Company:  
 
The Company does not have any Risk Management Policy as the elements of risk threatening the 
Company’s existence are very minimal. 
 
8. Particulars Of Loans, Guarantees Or Investments Made Under Section 186 Of The 
Companies Act, 2013: 
  
There were no loans, guarantees or investments made by the Company under Section 186 of the 
Companies Act, 2013 during the year under review and hence the said provision is not applicable. 
 
9. Particulars Of Contracts Or Arrangements Made With Related Parties: 
 
There was no contract or arrangements made with related parties as defined under Section 188 of 
the Companies Act, 2013 during the year under review. 
 
10. Explanation Or Comments On Qualifications, Reservations Or Adverse Remarks Or 
Disclaimers Made By The Auditors And The Practicing Company Secretary In Their 
Reports: 
 
There were no qualifications, reservations or adverse remarks made by the Auditors in their 
report. The provisions relating to submission of Secretarial Audit Report in not applicable to the 
Company. 
 
11. Number of Board Meetings Conducted During the Year under Review: 
 
The Company had Four Board meetings during the financial year under review. And the gap 
between two meetings is as per the companies act, 2013.  
 
 
12. Subsidiaries, Joint Ventures and Associate Companies: 
The Company has No Associate, Subsidiary, Joint Venture Company. 
                                                                   
 
 
 
 
 
 
 
 



13. Statutory Auditors: 
 
M/s A.K.Lunawath & Associates Chartered Accountants are  hereby  appointed  as  auditors  of  
the  Company,  to  hold  office  from  the  conclusion  of Second (2nd)  Annual General  Meeting  
until The  conclusion  of  the Seventh (7th) Annual  General  Meeting  of  the  company subject  to  
ratification  of  the  appointment  by  the  members  of  the  company  at every  Annual  General  
Meeting  as  per  the  provisions  of  the  companies  Act,  2013 
 
14. Acknowledgement: 
 
The Board acknowledges the co-operation and support extended by the Employees, consultants, 
suppliers, customers and all its business associates. The Directors place on record their 
appreciation for the continued support and cooperation they have received from Financial 
Institutions, Banks, Central and State Governments. 
 
(By the Order of the Board) 
 
For RAPID FLEET MANAGEMENT SERVICES PRIVATE LIMITED 
 
 
   
 
 
MUNUSAMY DEVAR VELAYUDHAM                                   SHRUTI PODDAR 
Director                                                                                      Director 
DIN: 07898259                                                                           DIN: 07899028  
        
                                                                            
  
 Place: Chennai. 
 Date: 27.06.2019  
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Demat Physical Total % of Total Shares Demat Physical Total % of Total Shares

10,000                -                 10,000                100.00% -                     1,00,000             1,00,000              100.00% 900.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

                10,000                     -                   10,000 100.00%                         -                 1,00,000               1,00,000 100.00% 900.00%

Registration Date

Name of the Company

e) Banks / FI

f) Any other

(1) Indian

No. of Shares held at the beginning of the year

[As on 31-March-2018]

A. Promoters

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

NIL

% Change during the 

year    

Sub Total (A) (1)

Category of 

Shareholders

26.12.2017

No.322, Thambu Chetti Street, Chennai - 600001

No

Not Applicale

RAPID FLEET MANAGEMENT SERVICES PRIVATE LIMITED

Private Company

No. of Shares held at the end of the year

[As on 31-March-2019]

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

Other road transport services of freight n.e.c. 9965 100

NIC Code of the Product/service %  to total turnover of the company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact details

Name, Address & contact details of the Registrar & Transfer Agent, if 

any.

 U60232TN2017PTC120205

S. No. Name and Description of main products / services

Indian Non-Government Company

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

I.  REGISTRATION & OTHER DETAILS:

CIN

 Annexure I

As on financial year ended on 31.03.2019

EXTRACT OF ANNUAL RETURN

FORM NO. MGT 9

IV.    SHARE HOLDING PATTERN 

(Equity share capital breakup as percentage of total equity)

(i)  Category-wise Share Holding

Holding/ Subsidiary/ Associate % of

shares

held

Applicable

Section

CIN/GLNName and address of the CompanySN



-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

                         -                       -                            -   0.00%                         -                            -                             -   0.00% 0.00%

                10,000                     -                   10,000 100.00%                         -                 1,00,000               1,00,000 100.00% 900.00%

                         -   -                 -                      0.00%                         -                            -   -                       0.00% 0.00%

                         -                       -   -                      0.00%                         -                            -   -                       0.00% 0.00%

                         -                       -   -                      0.00%                         -                            -   -                       0.00% 0.00%

                         -                       -   -                      0.00%                         -                            -   -                       0.00% 0.00%

                         -                       -   -                      0.00%                         -                            -   -                       0.00% 0.00%

                         -                       -   -                      0.00%                         -                            -   -                       0.00% 0.00%

-                      0.00% -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                     -                       

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

                         -   -                 -                      0.00%                         -                            -   -                       0.00% 0.00%

                         -                       -   -                      0.00%                         -                            -   -                       0.00% 0.00%

                         -                       -   -                      0.00%                         -                            -   -                       0.00% 0.00%

                         -                       -   -                      0.00%                         -                            -   -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

-                      -                 -                      0.00% -                     -                       -                       0.00% 0.00%

10,000                -                 10,000                100.00% -                     1,00,000             1,00,000              100.00% 900.00%

-                       -                       

-                      0.00% -                     -                       -                       0.00% 0.00%Overseas Corporate

Bodies

-                 

-                          0.00%

0.00% 0.00%

-                 C. Shares held by 

Custodian for GDRs & 

ADRs

-                      

0.00%

0.00%-                      0.00% -                     -                       -                       0.00%

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public (B)

Grand Total 

c) Others (specify)

Non Resident Indians

Foreign Nationals

Clearing Members

Trusts

i) Indian

ii) Overseas

i) Others (specify)

Sub-total (B)(1):-

(2) Foreign

-                      

-                      

0.00% 0.00%-                      0.00% -                     -                       

-                     

-                      0.00% -                          -                           -                       

e) Venture Capital 

Funds

 h) Foreign Venture 

Capital Funds

0.00% 0.00%-                     

B. Public 

Shareholding1. Institutions

a) Mutual Funds

c) Central Govt

Sub Total (A) (2)

TOTAL (A)

-                      -                 

b) Individuals

a) NRI Individuals

b) Other Individuals

c) Bodies Corp.

d) Any other

-                          -                           -                       

-                       

b) Banks / FI

-                 

0.00%-                      -                 

f) Insurance Companies

-                      

g) FIIs

i) Individual 

shareholders holding 

nominal share capital 

upto Rs. 1 lakh

ii) Individual 

shareholders holding 

nominal share capital in 

excess of Rs 1 lakh

-                      

d) State Govt(s)

0.00%

a) Bodies Corp.

2. Non-Institutions



(ii) Shareholding of Promoter 

No. of Shares % of total Shares of 

the company

% of Shares 

Pledged/ 

encumbered to 

total shares

No. of Shares % of total Shares 

of the company

% of Shares Pledged / 

encumbered to total 

shares

1                       500 5.00% 0                       500 0.50% 0 0.00%

2                   8,000 80.00% 0                  59,500 59.50% 0 643.75%

(ii) Change in Promoters’ Shareholding (please specify, if there is no change)

There was  change in the Promoters shareholding during the Financial Year 2018-19

No. of Shares
% of total Shares 

of the company No. of Shares
% of total 

Shares of the No. of Shares
% of total Shares of 

the company
1 1500 15.00% -1500 -1.50% 0 0.00%

2 8000 80.00% 51500 51.50% 59500 59.50%

3 500 5.00% 500 0.50% 500 0.50%

(iii) Shareholding Pattern of top ten Shareholders

       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

2

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

(v) Shareholding of Directors and Key Managerial Personnel:

1

01.04.2018 5.00% 0.50%

0.00% 0.00%

31.03.2019 5.00% 0.50%

2

01.04.2018 80.00% 8.00%

515.00% 51.50%

31.03.2019 595.00% 59.50%

3

01.04.2018 0.00% 0.00%

400.00% 40.00%

31.03.2019 400.00% 40.00%

ANANDPODDAR

Shareholder’s Name Shareholding at the beginning of 

the year

Increase/ Decrease of 

Shareholding

Cumulative Shareholding during the 

year
SN

Sanjeev Modi

Shruti Poddar

Munusamy Devar Velayudham

                                                             -   

                                                    59,500 

                                                             -   

At the end of the year

SHRUTI PODDAR

SN Shareholding of each Directors and 

each Key Managerial Personnel

Date Reason

Changes during the year

At the end of the year

Name

Name

At the beginning of the year

Changes during the year

At the end of the year

                                                             -   

                                                    40,000 

                                                    40,000 

                                                                        -   

                                                               40,000 

                                                               40,000 

                                                             -   

                                                          500 

                                                               59,500 

                                                                     500 

                                                                        -   

                                                                        -   

                                                                        -   

Shareholding at the beginning of the year

No. of shares % of total shares

                                                             -   

                                                             -   

                                                             -   

                                                      8,000 

Shareholding at the beginning of the year

No. of shares % of total shares

                                                             -   

                                                                        -   

Cumulative Shareholding during the year

No. of shares % of total shares

                                                               51,500 

Cumulative Shareholding during the year

No. of shares % of total shares

Shareholding at the beginning of the year Shareholding at the end of the year % change in 

shareholding during 

the year

SN For each of the Top 10 

shareholders

Date Reason

                                                                        -   

                                                                        -   

SN

                                                                        -   

                                                                  8,000 

MUNUSAMY DEVAR 

VELAYUDHAM

At the beginning of the year

At the beginning of the year

Changes during the year

Shareholder’s Name

MUNUSAMY DEVAR VELAYUDHAM

SHRUTI PODDAR

At the end of the year

At the beginning of the year

At the end of the year

Changes during the year

Changes during the year

At the beginning of the year

                                                    51,500 

                                                          500                                                                      500 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Total Amount

ANAND SHRUTI (Rs)

Directors Directors

-                               

2 -                               

3 -                               

-                               

-                               

-                               

5 -                               

-                     -                       -                       -                                     -                               

B. Remuneration to other Directors

SN. Total Amount

(Rs/Lac)

-                               

-                               

-                               

-                               

7,09,92,903.00                            

-                                                

-                                                -                                                          -                                                      

1,07,45,000.00                                      -                                                      

-                                                                              

86,45,000.00                                          -                                                      7,20,25,336.00                                                          

7,09,92,903.00                            8,17,37,903.00                                                          

-                                                -                                                          -                                                      -                                                                              

* Reduction

Net Change

i) Principal Amount

ii) Interest due but not paid

Stock Option

Sweat Equity

Commission

VELAYUDHAM

Directors

00

-  others, specify

Others, please specify

Total (1) -                                                          -                                                     -                                                                     

iii) Interest accrued but not due

Total (i+ii+iii)

4

0

8,17,37,903.00                                                          

Name

Designation

-                               

Gross salary

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

-                               

Indebtedness at the end of the financial year

-                                                

No remuneration paid during the year

-                                                          -                                                      -                                                                              

-                                                -                                                          

(Amt. Rs.)

-  as % of profit

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Particulars of Remuneration Name of Directors

Independent Directors

Fee for attending board committee meetings

Commission

-                                                      

-                                                      -                                                                              

7,20,25,336.00                                                          * Addition

iii)  Interest accrued but not due

Secured Loans excluding 

deposits

Unsecured Loans Deposits

6,33,80,336.00                            

1,07,45,000.00                                      -                                                      

Total (i+ii+iii)

Change in Indebtedness during the financial year

76,12,567.00                               21,00,000.00                                          -                                                      97,12,567.00                                                             

Name of MD/WTD/ ManagerParticulars of Remuneration

1

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961

6,33,80,336.00                            86,45,000.00                                          

Total IndebtednessParticulars

76,12,567.00                               21,00,000.00                                          -                                                      97,12,567.00                                                             

-                                                      -                                                                              -                                                          

Indebtedness at the beginning of the financial year

i)   Principal Amount

ii)  Interest due but not paid

1

Others, please specify

Total (A)

Ceiling as per the Act

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.



-                               

-                               

-                               

-                               

-                               

-                               

-                               

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN. Total Amount

(Rs/Lac)

Gross salary

-                               

2 Stock Option -                               

3 Sweat Equity -                               

Commission

-  as % of profit -                               

-  others, specify -                               

5 Others, please specify -                               

Total -                               

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Penalty -                          -                     -                          -                                -                          -                           -                           -                                         -                                    

Punishment -                          -                     -                          -                                -                          -                           -                           -                                         -                                    

Compounding -                          -                     -                          -                                -                          -                           -                           -                                         -                                    

Penalty -                          -                     -                          -                                -                          -                           -                           -                                         -                                    

Punishment -                          -                     -                          -                                -                          -                           -                           -                                         -                                    

Compounding -                          -                     -                          -                                -                          -                           -                           -                                         -                                    

Penalty -                          -                     -                          -                                -                          -                           -                           -                                         -                                    

Punishment -                          -                     -                          -                                -                          -                           -                           -                                         -                                    

Compounding -                          -                     -                          -                                -                          -                           -                           -                                         -                                    

Total (2)

Others, please specify

No remuneration paid during the year

Overall Ceiling as per the Act

4

1

-                               

-                               

(a) Salary as per provisions contained in section

17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act,

1961

(c) Profits in lieu of salary under section 17(3)

Income- tax Act, 1961

Particulars of Remuneration Name of Key Managerial Personnel

Name

Designation CEO

No remuneration paid during the year

CFO

-                                                          -                                                     

-                                                          -                                                     

-                                                                     

CS

-                                                          -                                                     

-                                                                     

-                                                                     Total (B)=(1+2)

Total Managerial Remuneration

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT

Type Section of the 

Companies Act

Brief Description Details of Penalty / Punishment/ 

Compounding fees imposed

Authority [RD / NCLT/ COURT] Appeal made, if any (give Details)

2




































