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To the Members of
M ISTICS PRIV D

Report on the Audit of Financial Statements

Opinion
We have audited the financial statements of SLB LOGISTICS PRIVATE LIMITED ("the Company"}, which comprise

the Balance Sheet as at 31st March 2023, the Statement of Profit and Loss and the Cash Flow Statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting palicies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and falr view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2023, its profit and cash flow for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of

the Companies Act, 2013. Our respansibilities under those Standards are further deseribed in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficlent and appropriate to provide a basis for our opinion.

Other Information
The company’s Board of Directors is responsible for the other information. The other information obtained at

the date of this auditor’s report is information included in the management discussions and analysis, Board's
Report Including its annexures, and shareholder's information, but does not Include the financial statements

and our auditor's report thereon.

Our opinion on financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the finandial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there s a material misstatement of this other information, we are required

to report that fact. We have nothing to report in this regard.

Responsibility of Management's and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the accounting principles
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due te fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to Issue an auditor's report that includes our
opinion. Reasonable assurance is 8 high level of assurance, but is not a guarantee that an audit conducted In
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to Influence the economic decisions of users taken on the basls of these financlal statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and refated disclosures made by management.

Condlude on the appropriateness of management’s use of the poing concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves falr presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government of India in
terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure A", a statement on the
matters specified in paragraphs 3 and 4 of the Order,

1 8

As required by section 143(3) of the Act, we report that:

a!

we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so faras it
appears from our examination of those books;

the Balance Sheet and statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

in our opinlon, the aforesald financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

on the basis of written representations received from the directors as on March 31, 2023, and taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023, from
being appointed as a director in terms of Section 164(2) of the Companies Act, 2013.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our seperate report in "Annexure
B"; and

With respect to the other matters to be inciuded in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i) the Company does nat have any pending fitigations which would impact its financial position.

(ii) the Company did not have any long-term contracts including derivative contracts, as such the
question of commenting on any material foreseeable losses thereon does not arise,

(iif) there has been no occasion during the year to transfer any sums to the Investor Education and

Protection Fund, the question of delay in transferring such sums does not arise.

(iv) {a) The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, the company has not advanced any funds to or in any
other persans or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or Invest in other persons or entities identified In any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like an
behalf of the Ultimate Beneficiaries other than these disclosed in the notes to accounts.
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(b) The Management has represented, that, to the best of its knowledge and beliefl, the company
has not received any funds from any persons or entities, including foreign entities (“Funding
parties”) with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified In any
manner whatsoever by or on behaif of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries other than those disclosed
in the notes Lo accounts,

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to belleve that the
representations under Sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and [b) abave,
contain any material misstatement.

(v) The company has not declared or paid any dividend during the year.

(vi) The proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log) facility, is
applicable to the Company w.ef 01.04.2023 only, and hence, reporting under rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the year ended 31.03.2023.

For OM JAIN & ASSOCIATES
Chartered Accountonis

G

Omprakash Jain
Proprietor
{M. No. 207152)

Place : Chennai

Dated : 22.09.2023
unm:lsz.m};z.ﬂ--sﬂcﬂt—l‘lss"
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2)

3)

4)

5)

6)

7)

LN A,

In Respect of Property, Plant & Equipement

a) (A) The Company has maintained proper records showing full particulars including quantitative detalls
and situation of its Property, Plant & Equipment,
(B) According to the information given to us and on the basis of the records of the Company, the
Company does not have any intangible assets

b) All the assets have been physically verified by the management during the year, and no material
discrepancies were noticed on such verification.

¢) According to the information given to us and on the basis of the records of the Company, the title
deeds of immovable properties are held in the name of Company.

d) According to the information given to us and on the basis of our examination of the records of the
Company, the Company has not revalued it's Property, Plant and Equipments or Intangible assets or
both during the year.

e) To the best of our knowledge and belief and according to the information and explanation given to us,
there are no proceedings initiated or pending against the company for holding any benami property

a) As the company is in the transport/ logistic booking service line, it does not have any inventory and
therefore we do not comment on the matters given in paragraph (2) of the said order.

b) As explained to us and on the basis of our examination of the records, the Company has not been
sanctioned working capital limits in excess of five crore rupees in aggregate during the year, from
banks or financial institutions on the basis of security of current assets,

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investments, provided guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited
liabllity partnerships or any other parties during the year. Accordingly, provisions of dlauses 3(iii){a) to
3(ili)(N of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of records
of the Company, the Company has neither made any investments nor has it given loans or provided
guarantee or security and therefore the relevant provisions of Sections 185 and 186 of the Companies Act,
2013 (“the Act”) are not applicable to the Company. Accordingly, clause 3(iv) of the Order is not
acollcable.

In our opinion and according to the Informatlen and explanations given to us, the Company has not
accepted any deposits from the public during the year.

As Informed to us, the Central Government has not prescribed maintanance of cost records under sub-

section (1) of Section 148 of the Companies Act, 2013,

a) On the basis of our examination of records of the Company, the Company has been generally regular
in depositing undisputed statutory dues including GST, Provident fund and Income-Tax with the

appropriate autharities during the year.
b) According to the records of the Company and information and explanations given to us, no dispute
existed during the year with regard to the Income tax, G5T, Employee's state insurance.
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10)

11)

12)

13)
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According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as

income during the year.

(a)

(b)

)

(d)

(e)

(0

(b)

(c)

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of loans and borrowing or in
the payment of interest thereon to banks or financial institutions or any other lender during the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or other lender.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the term loans were applied for the purpose for which it was obtained.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the company, we report that no funds raised on short-term basis have been used for

long-term purposes by the company.
The Company has not taken any funds to meet the obligations of its subsidiaries, assodiates or Joint
Ventures during the year,

According to the information and explanations given to us and procedures performed by us, we repart
that the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year, Therefore, Paragraph 3(ix) of the said order is not applicable.

The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

According to the information and explanations given to us and based on examination of the records of
the Company, no fraud by the Company or on the Company has been noticed or reported during the

course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies

(Audit and Auditors) Rules, 2014 with the Central Government.
As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

Since, the Company is not a nidhi company, the para 3{xii) of the said order is not applicable.

According to the infarmation and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with the section 188 of the act
where applicable and details of such transactions have been disclosed In the financial statements as
required by the applicable accounting standards. Further, provisions of section 177 of the act are not

applicable to the Company.
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(a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has an internal audit system commensurate with the size and
nature of its business, though it is not required to have an Internal audit system as per the provisions
of section 138 of the act.

(b) We have considered the reports of the Internal Auditors for the period under audit in determining the
nature, timing and extent of our audit procedures.

According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not entered inte non-cash transactions with directors or persans
connected with him. Therefore, Parapgraph 3(xv) of the said order is not applicable.

{a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Hence, reporting under Clause (xvi)(a), (b) and (c) of the order is not applicable.

{b) According to the information and explanation given to us by the management, the Company/Group
does not have any core investment company. Hence, clause 3(xvi)(d) of the Order is not applicable.

As per the books and records exmined by us, the Company has not incured any cash losses in the current
and the immediately preceeding financial year,

There has been no resignation of Statutory Auditors during the year. Hence, clause 3{wviii) of the Order is
not applicable.

According to the information and explanations given to us and on the basks of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabllities, other infermation
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exist as on the date of the audit report
that company is not capable of meetings its liabilities existing at the date of balance sheat as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viabllity of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the

company as and when they fall due.

As per information and explanation given to us, the provisions of Section 135 of the Companies Act, 2013,
in respect to Corporate Social Responsibility is not applicable to the Company. Thus, reporting under
clause (a) & (b) of 3(xx) of the order is not applicable to the Company.

Since, the report is on the stand alone financials, the clause 3(xxi) of the Order Is not applicable.

For OM JAIN & ASSOCIATES
Chartered Accountants

_ m {F.R. No,0084305)
=0
( @@ U*‘:jﬁ‘
O \RCCOUNTANTS | e ||

Place : Chennai "\ +\Jv)  Ompraksshsain
Dated : 22.09.2023 \@f Proprietor

{M. No. 207152)




Report on the Internal Financial Controls under (i) of sub-section 3 of Section 143 of the Companies Act, 2013
{"the Act’)

We have audited the internal financial controls over financial reporting of SLB LOGISTICS PRIVATE LIMITED {“the
Company"), as of 31st March 2023 in conjuction with our audit of the financial statements of the Company for

the year ended on that date.

Management's Responsibility for internal financial controls

The Company management is responsible for establishing and maintaining internal financial controls based on
internal control over financial reporting criteria established by company considering the essential components
of internal control stated in the Guidance note on audit of internal financial controls over financial reporting
issued by the Institute of Chartered Accountants of India ('ICAl'). These responsibilities include the design,
implementation and maintanance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence ta the company’s policies, the
safeguardig of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and timely preperation of reliable financlal information, as required under the

Companies Act, 2013,

Auditor's Responsibility
Our responsibility is to éxpress an opinlon on the Company's Internal financial controls over finandial reporting

based on our audit. We conducted our audit in accordance with the Guidance note on Audit of Internal
financial controls over financial reporting (the 'Guidance note') and the standards on auditing, issued by ICAI
and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal financial controls and, both issued by
the Institute of Chartered accountants of India. Those standards and the guidance note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance that whether
adequate internal financial controls over financial reporting were established and maintained and if such

controls operated in all matera) respects.

Our audit involves performing procedure to obtain audit evidence about the adequacy of the internal financial
controls system owver financial reporting and their operation effectiveness. Our audit of Internal financial
controls over financial reporting included obtaining and understanding of internal financial control over
financial reporting, assessing the risk that a material weekness exists, and testing and evaluating the design and
operating effictiveness of internal controls based on the assessed risk. The procedures selected depends on the
auditor's judgement , including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our
audit opinion on the company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of finandal reporting and the preparation of financial statements for external

purposes In accordance with generally accepted accounting principles.




A company's internal financial control over financial reporting includes those palices and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assests of the company; (2) Provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with genrally accepted accounting
principles, and that receipts and expenditures of the company are being made only In accordance with
authorizations of the management and directors of the company; and (3) provide a reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financlal statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possiblity
of collusion or improper management override of controls, materials misstatements due to error or fraud may
occur and not be detected. Also projections of any evalution of the internal financial controls over financial
reporting to future periods are subject to risk that the internal financial control over finandial reporting may
become inadequate because of changes in conditions, or that the degree of complaince with the policies or

procedure may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reportings were operating effectively as at
31st March 2023, based on the internal controls over the financial reporting criteria established by the
Company considering the essential components of Internal controls stated in the Guidance Note on Audit of
Internal Financial Controls over financial reporting issued by the Institute of Chartered Accountants of India.

For OM JAIN & ASSOCIATES
Chartered Accountants

Omprakash Jaln

Proprietor
{M. No. 207152)

Place : Chennai
Dated : 22.09.2023




M/s. SLB LOGISTICS PRIVATE LIMITED
(CIN: UB0231TN2007PTCO62544)
BAI.AHCE SHEI:T AS AT SLﬂE.ZDH

Particulars

Note Asat31.03.2023 As at 31.!‘.]3 2022

AND LIABLITIES

shareholders Funds:

Share Capital 1 3,944.00 3,944.00

Reserves & Surplus 2 1,09,328.33 81,236.10
1,13,272.33 85,180.10

Long Term Borrowings 3 2,336.64 26,035.12

Other Long Term Liabilities 4 1,530.00 550.00

Gratuity Provision 3,110.02 2,330.02

6,976.66 28,915.14

Current Liablities:

Short Term Borrowings 5 22,601.27 12,294.00

Trade Payables 6 3,31,787.56 2,82,275.11

Other Current Liablities 7 4,164.80 2,624.54
3,58,553.63 2,97,193.65

Total 4,78,802.62 4,11,288.88

ASSETS

Non-current Assets:

Property, Plant & Equipement 8 55,978.11 66,508.65

Deferred Tax Asset 759.37 585.55

Other Non-current Assets 9 43,980.73 29,881.10
1,00,718.21 96,975.30

Current Assets:

Trade Receivables 10 2,05,720.75 1,53,803.26

Cash & Cash Equivalents 11 1,12,455.33 78,411.56

Other Current Assets 12 59,908.33 B2,098.77
3,78,084.41 3,14,313.59

Total 4,78 4,11,288.88

Accompanying notes form part of Financial Statements.
"As per our Report of even date."
For OM JAIN & .ﬁSSDC]A TES

For SLB Logistjcs (P) Ltd
Omprakash Jain
Proprietor

Place : Chennai
Dated : 22.09.2023

For & on behalf of the Board of Wﬁﬁ Lﬂ




M/s. SLB LOGISTICS PRIVATE LIMITED
(CIN: UBD231TN2007PTCD62544)
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2023

Year ended

P la
e Note 3132003 31.32022

INCOME
Revenue from Operations 13 12,16,476.55 10,13,787.43
Other Income 14 8,299.10 6,050.04
Total Revenue 12,24,775.65 10,19,837.47
EXPENDITURE
Cast of Hire Charges, Toll and Fuel 11,26,753.93 9,38,693.94
Employees benefit expenses 15 27,427.50 25,400.93
Finance Cost 16 1,655.72 2,587.61
Depreciation 8 9,876.94 14,276.88
Other Expenses 17 21,253.16 11,156.45
Total Euﬂe 11,86,967.25 9,92,125.81
Profit before Tax 37,808.41 27,711.66
Less: Provision for Current Tax 9,889.99 7.7271.74
Less: Provision for Deferred Tax (173.82) - 611.01
Profit after Tax 28,092.24 20,594.92
Earnings per share of Rs.10/- each fully paid up (in Rs.) 71.23 52.22

Accompanying notes form part of Financial Statements.

"As per our Report of even date.”

For OM JAIN & ASSOCIATES For & on behalf of the Board of Directors

Chartered Accountonts For SLB Logistics (P) Ltg PRISSR Lgl,tshmics e
([ = conmrenen \ =1 B s Directos
Omprakash Jain || S oo o | B =eRnand Poddar Director .
) ’ s iy
(DIN:00697859)
Place : Chennai t

Dated : 22.09.2023




M/s. SLB LOGISTICS PRIVATE LIMITED
(CIN: UB0231TN2007PTCDG2544)
cn.su FLuw erEMEHT FﬂR THE vEAn Euum 31 03.2023

e T T

ess otherwise stated)

Particulars

31.03.2023 31.03.2022
A. Cash Flows from Operating Activities:
Net Profit / (Loss) Before Tax as per Statement of Profit & Loss 37,808.41 27,711.66
Adjustments for:
Depreciation 9,876.94 14,276.88
Finance Costs 1,655.72 259761
Profit on Sale of Assets (599.11) -
Gratuity provided 7,800.00 535.00
Operating Profit before working Capital Changes 56,541.96 45,121.15
Adjustments for:
Decrease / (Increase) in Other Current Assets 22,190.44 (31,824.08)
Decrease / (Increase) in Other Non Current Assets (14,099.63) (14,787.11)
Decrease / (Increase) in Trade Receivables (51,917.49) 52,584.84
Increase [ (Decrease) in Trade Payables 49,512.45 10,768.37
Increase / (Decrease) in Other Current Liabilities 1,540.26 54421
Cash Generated from Operations 56,747.99 62,407.39
Direct Taxes Paid (9,889.99) (7,727.74)
Net Cash flow from Operating Activities A 46,858.00 54,679.65
B. Cash Flows from Investing Activities:
Sale of Fixed Assets 5,142.46 -
Purchase of tangible assets (3,889.75) {5,707.96)
Investments in Subsidiary company . -
Net Cash Used for Investing Activities B 1,252.71 (5,707.96)
C. Cash Flows from Financing Activities:
Proceeds from / (Repayments) of Long Term Borrowings (23,698.49) (4,658.23)
Proceeds from / (Repayments) of Other Long Term Liabilities 980.00 300.00
Proceeds from / (Repayments) of Short Term Borrowings 10,307.27 2,138.34
Interest paid (1,655.72) (2,597.61)
Net Cash from Financing Activities C (14,066.94) (4,817.51)
Net Increase / (Decrease) in Cash & Cash Equivalents A+B+C 34,043.77 44,154.18
Cash & Cash Equivalents at the Begining of the Year 78,411.56 34,257.38
Cash & Cash Equivalents at the End of the Year 1,12,455.33 78,411.56

The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard-3

"Cash Flow Statement” referred to in The Companies Accounting Standard Rules, 2006.

For OM JAIN & ASSOCIATES

Chartered Accountonts For SLB Logistics (P) Ltd

Omprakash Jain
Proprietor

(DIN: D0697859)

Place : Chennai
Dated : 22.09.2023

For & on behalf of the Bna{.gu F R Sgistics (P)




M/s. SLB LOGISTICS PRIVATE LIMITED

I 202
As at As at
Particul:
oty 31.03.2023 31.03.2022
1.  Share Capital:
a) Authorised Share Capital:
4,00,000,Equity shares of Rs 10 each 4,000.00 4,000.00
Issued, Subscribed & Paid up Capital:
394,400 Equity shares of Rs. 10/- each fully paid up 3,944.00 3,944.00
3,944.00 3,944.00
b) Reconciliation of number of share outstanding:
Equity shares outstanding at the beginning of the year 3,94,400 3,94.400
Equity shares issued during the year - .
Equity shares outstanding at the end of the year 3.94,400 3,94,400
c) The details of Shareholders holding more than 5% shares:
Class of share: Equity Shares % Numbers 8% Numbers
Anand Poddar 55.4% 2,138,400 55.4% 2,18,400
44.6% 1,76,000 44.6% 1,76,000

Rajkumar Poddar

Promoter Name
Anand Poddar

Rajkumar Poddar

% of change during the year

Reserves & Surplus:

in Profi

Balance at the beginning of the year
Add: Profit during the year
Balance at the end of the year

Long Term

Secured Term Loans

From Bank
From Others

d} Disclosure of Shareholding of Promoters:

Total

Less: Current Maturities of Long Term Debt

Unsecured Loans

From Directors

Number % of total
fShares 5Sha

2,18,400 55.4%

1,76,000 44.6%

Number % oftota
of Shares  Shares
2,18,400 55.4%
1,76,000 44.6%

3i94i4uu 100% 3 Eliiﬂ][l 100%
0.00% 0.00%
81,236.10 60,641.18
28,092.24 20,594.92

1,09,328.33 81,236.10
24,351.65 35,895.71

= 1,823.65
22,601.27 12,294.00
1,750.37 25,425.36
586.26 609.76
2,336.64 26,035.12




Asat As at
o o i 31.03.2023 31.03.2022
Lender RE:T;HE Loan o/s. Security
ICIC1 Bank - Volve car loan Sep-25 2,881.00 Motor Car-Volvo
Standard Chartered Bank Loan - 5289934 Mar-31 19,382.29 Immov. Proparty
ICICHUVCHEDDOO43645448 - BOSE Nov-23 348,06 Vehicles
ICICI-UVCHEDDD43645450 - 8502 MNow-23 348.06 Vehicles
ICIC-UVCHEDOD43645517 - 3381 MNow-23 348.06 Vehicles
ICICI-UVCHEDDDA43645554 - 8736 Nov-23 348,06 Vehicles
ICICI-UVCHEODD4 3645698 - B412 Now-23 348.06 Vehicles
ICIC-UVCHEOOO43645722 - R908 Nov-23 348.06 Vehicles
24,351.65
Term Li ies:
Rental Advance Recd. (Unicorn) 1,530,00 550.00
1;530.[13 550.00
Short Term Borrowings:
Current Maturities of Long Term Debt 22,601.27 12,294.00
22,601.27 12,294.00
TRADE PAYABLES:
MSME = =
Others
Less than 1 year 2,24,564.11 1,64,408.36
1-2 Years 48,845.66 73,458.35
2-3 Years 32,892.15 39,530.58
More than 3 years 25,485.65 4,877.82
3I31I?3155 2,82,275.11
Other Current Liabilities:
TOS Payable 830.01 1,201.97
EPF Payable 170.38 148.77
ESI Payable 18.42 2011
GST Payable 106.61 53.04
Advance Received from Customers 2,222.09 559.68
Other Curent Liabilities 817.29 630.07
4,164.80 2,624.54

stics
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: As at As at
s 31.03.2023 31.03.2022
9.  Other Non Current Assets:
Deposits 2,394.73 4,305.00
Rental Advance 36.00 576.10
Barge Advance- Meenakshi Shipping Co 28,000.00 25,000.00
MSTC Limited (Land Advance) 12,550.00 -
Barge Advance-Royal Agro 1,000.00 -
43,980.73 29,881.10
10. Trade Receivables:
Undi ed -considered d-unsec .
Less than 6 months 1,93,330.32 30,713.77
b months -1 years 6,703.47 13,334.72
1-2 years 4.099.14 84,248.59
2-3 years 485.03 18.861.05
More than 3 years 1,102.80 6,645.13
ZIEIS‘?IG.?E 155353':'3‘25
11. Cash & Cash Equivalents:
Cash on Hand 785.02 2,042.15
Balances with Bank in Fixed deposits - PNB 40,749.32 1,776.39
Balances with Bank in Auto Sweep - ICICI 1,105.53 2,699.42
Balances with Bank in Current Accounts 69,815.45 71,893.61
1,12,455.33 78,411.56
12. Other Current Assets:
Prepaid Insurance 1,420.69 1,370.36
Accrued Interest - 135.80
Vehicle advance - 3,820.25
Advance to Suppliers 12,317.48 15,460.95
Rent Receivable 584.44 340.23
Fuel Card Balances 1,301.06 16,275.95
Trade Advance (Cost of unbilled sales) 30,000.00 28,000.00
Other Receivables 39.84 7224
Other Advances 3,032.19 4,295.65
Income Tax Old Refund Due 6,315.44 3,960.14
Income Tax CY Refund Due 4,897.18 B,267.21

59,908.33

82,098.77




(Rs. in '0D00)

Asat As at
e 31.03.2023 31.03.2022
13. Revenue from Operations:
Freight Charges Receipt 12,15,480.76 10,10,408.96
Breakages Claimed\(Paid) Net 555,79 493,21
Challan Income - 2,885.26
11,1654?5.55 105135?8?.43
14. Other Incomes:
Interest Recelpts 2,684.16 1,292.95
Incentive Received BPCL & IOCL (Net) 1,575.30 2,752.80
Rent Received 3,126.79 1,876.20
Mis. Income 313.73 128.09
Profit on sale of assets 599.11 .
Ellﬂﬂ.lﬂ EIUSU.EM
15. Em t Ex
Directors Remuneration B,750.00 5,700.00
Salary 16,345.17 16,659.959
Bonus and Incentive Paid 1,230.42 930.69
Employer Provident Fund Paid 1,041.76 1,081.69
ESI Paid 150,69 209.43
Gratuity provided 780.00 535.00
Labour welfare fund 2.20 112
Staff Welfare Expenses 1,087.26 283.01
27,427.50 25,400.93
16. Finance Cost:
Interest paid on Loans 1,655.72 2,597.61
15555.}'2 2,597.61
17. Other Expenses:
Payments to Auditors 100.00 100.00
Professional Charges 56.20 78.47
Bank Charges 88.91 153.09
Business Promotion Expenses 876.65 467.30
Conveyance 721.84 1,109.95
Electricity Charges 55.80 80.94
Donation 11.00 35.00
Discount 4572.75 -
G5T Pald 5.69 36.45
Insurance Paid 2,021.59 2,172.30




Particulars s heat
31.03.2023 31.03.2022
Miscellaneous Expenses 3,938.50 1,914.84
Postage & Courier 538.63 175.84
Printing & Stationery 436.48 283.09
ROC Filing Fees 85.30 19.50
Rate Difference 4,902.32 68.62
Rent Payments 458.60 SEB.10
Repairs & Maintainence - Vehicles 3,982.81 2,760.43
Repairs & Maintainence - Others 1,101.20 865.77
Telephone & Mobile Charges 178.05 203.36
Travelling Expense 1,235.83 43.41
21i253‘15 11,156.45
17.1. Payments uditors
For Statutory Audit 75.00 75.00
For Tax Audit 25.00 25.00
100.00 100.00
18. Earnings pershare :
Profit after taxes 28,092.24 20,594.92
Weighted average no. of shares 3,594,400 3,94, 400
Basic & Diluted EPS (Face value of Rs.10/- each) Rs, 71.23 52.22
15. Value of Imports on CIF basis: NIL NIL
20. Earning in Foreign Exchange: NiL NIL
21. Signifi Paolicies:
a) Basis of Preparation of Financial Statements:
The Financial Statements have been prepared under the historical cost convention on accrual basis.
The mandatory applicable accounting standards in India and the provisions of the Companies Act,
2013 have been followed in preparation of these financial statements.
b) Use of Estimates:

The preparation of financial statements requires estimates and assumptions to be made that affect
the reported amount of assets and liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Difference between the
actual results and estimates are recognized in the period in which the results are known /

materialized.




d)

e)

gl

h)

i)

i

k)

Fixed Assets:
Fixed assets are stated at cost net of accumulated depreciation. The cost of an asset comprises its

purchase price & any cost directly attributable for bringing the assets to its working condition &
location for its intended use. Further, fixed assets having no remaining useful life as prescribed in the
schedule Il of the Companies Act, 2013 have been written off from the block at the end of the year.

Depreciation:
Depreciation on fixed asset is provided on WDV method over the useful lives of the assets as

prescribed in the schedule Il of the companies Act, 2013. On additions / deletions made during the
year, the depreciation has been calculated on a pro-rata basis.

Inventories:
The company is in the line of service industries, it does not hold any stock of goods.

Revenue Recognition;
Revenue is recognized on completion of provisions of services invoiced to customers.

Borrowing Costs:
Interest & other costs incurred in connection with the borrowing of the funds are charged to

revenue on accrual basis except those borrowing costs which are directly attributable to the
acquition or construction of those fixed assets, which necessarily take a substantial period of time to
get ready for their intended use. Such costs are capitalised with the fixed assets.

Taxes on Income:

Income Tax Expenses for the year comprise of current tax and deferred tax. Current tax provision
has been determined on the basis of relief and deductions available under the Income Tax Act 1961.
Deferred tax resulting from “timing difference” between taxable and accounting income is
accounted for using the tax rates and laws that are enacted or substantively enacted as on the
balance sheet date. Deferred tax asset is recognised and carried forward only to the extent that
there is a virtual certainty that the asset will be realised in future.

Employee's Benefits:
Employee benefits are generally recognised as an expenses in the year in which related services is
rendered, Retirement benefits like leave encashment etc, are accounted on cash basis.

Earnings Per Share:
The earnings considered in ascertaining the company's EPS comprise of the net profit after tax for

the year. The number of shares used in computing the basic earnings per share is weighted average
number of shares outstanding during the year.

Impairment of Assets
In pursuance of Accounting Standard-28 'Impairment of Assets', the company assesses at each

Balance Sheet Date, whether there is any indication that an asset may be impaired. If any such
indication exists, an impairment loss, i.e. the amount by which the carrying amount of assets
exceeds Its recoverable amount, is provided in the books of accounts. The impairment loss
recognized in prior accounting periods is reversed if there has been a change in the estimate of

recoverable amount.




h)

Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognised but are disclosed in the notes. Contingent Assets
are neither recognized nor disclosed in the financial statements.

22. Related Party Disclosure:
As per the Accounting Standard 18 issued by ICAl, the related parties disclosures are given below:
List of Related Parties & Relationships (as identified by the management)
A. Description
i) Key Management Personnel : Anand Poddar Director
RajKumar Poddar Director
Shrutl Poddar Director
i) Relatives of Key Management Personnel : Nil
iii) Enterprises over which key Mgmt Personnel & their Rapid Fieet Management Systems P. Ltd.
relatives exercise significant influence during the year: Marina Express Loglstics
Divine projects
The Indla Fleet- Sole Prop.concern of Anand
5al vision Transport
Transactions during the year
B. Key Mgmt ::hm O Enberpitens enseroliad
Description Personnel P:r :;i::t by Key mgmt Personnel Total (Rs.)
{Rs.) (Rs). E their reiatives (Rs.)
a) [Income
Rental Income 272.40 272.40
b) |Expenses
Furchases - & 2,08,177.48 2,08,177.48
Salary paid 6,750.00 - 6,750.00
¢) |Finances
Loan Taken
Loan Given - = -
Loan Received . = =
Loan Repaid
Rental Advances 280 280
Advances Given - -
d) |Outstanding balance as on 31.3.2023
Loan Taken 586.26 - - 586.26
Loan Given
Advances Given -
Sundry Creditors - 1,29,991.12 1,29,991.12
Sundry Debtors 8,049.51 8.049.51
Others Payable 399.33 - - 399.33
23. Contingent Liabilities:

Bank Guarantee of Rs. 10,000/- (Rs. In 000's)




M/s. SLB LOGISTICS PRIVATE LIMITED

Note: 24 Ratios:
Formula (refer
below table for Reason for
As at As at
5l. No. Ratio UoM numerator & Variance % | variance above
A 31.03.2023 | 31.03.2022 25
details
1. |Current Ratio Times A+B 1.05 106 0.3%
. £ Overall debt
2. |Deb + ¥ é
t Equity Ratio Times I+H 0.22 0.45 SLIKG ances recoced
3, [Craecea Covrn®’ | v | asuem 2.64 264 0.2%
4, |Return on Equity Ratio ] P+avgofH 28.31% 27.50% 1.9%
5. |lnventory Turnover Ratio| Times L+avgofD - - 0.0%
Trade Receivable
. Raileda Times L+ avgof E 6.77 5.60 20.8%
T P. 1
7. Rﬁ: Uyables TUMOVET | rimes |(R4S)+avgofG 3.67 339 8.3%
Net capital turnover . Working cap
8. Ratl Times L+avgof C 66.38 194.04 -65.8% Wibioved
8, |Met profit ratio % Pzl 2.3% 2.0% 13.7%
Return on Capital
10. Emitiaged % (M +0) + avg of K 30.3% 26.5% 14.2%
11. |Return on Investments % (M +0) +avg of F 8.9% 7.6% 17.0%
L
As at As at As at
: Ref
ke Sixe Values b 31.03.2023 | 31.03.2022 | 31.03.2021
A |Current assets Bal Sheet (current assets) 3,78,084.41 31431359 | 2,78.921.45
B |Current liabilities Bal Sheet (current liabilities) 358,553 63 2,97.193.65 | 2,85.592.05
€ [Working capital A-B 19,530.78 17,119.94 (6,670.56)
D |inventories Bal Sheet =
E [Trade receivables Bal Sheet 20572075 | L53,803.26 | 20823742
F |Total assets Bal Sheet 4,78,802.62 4,11 288 88 3,88,235.40
G |Trade payables Bal Sheet 3,31,787.56 28227511 | 27150673
H |Equity Bal Sheet 1.13,272.33 85,180.10 64,585.18
I |Debt (clo.Bal) Bal Sheet 24,937.91 28.328.12 40,849.01
1 |Principal Repayments  |Bal Sheet 13,367.71 11,582.97 5,663.70
K |Capital employed H+1+0OTL-OTA 1.37.450.87 1.22.923.67 1.05.459.65
L |Netsales PEL 121647655 | 10,13,787.43 | 9,19,775.85
M |Finance cost PREL 1,655.72 2,597.61 457,71
N |Depreciation P&L 9,876,594 14,276.88 7.397.87
QO  |Profit before tax PRL 37,808.41 27,711.66 2331168
P |Profit after tax PEL 28,002.24 20,594,592 17.251.23
Q |Netoperating income |[M+N+P 39,624.90 37,469.41 25,106.81
R__|Total operating purchas [P&L (Purchases, etc) 11,26,75393 | 93869394 | B8,60.833.60
5 |Capital purchase Addition in cap WIP




25. Some of the Trade Payable, Trade Receivable and items included in Current & Non-current Assets &
Current & Non-current Liabilities are subject to confirmation. In the opinion of ma nagement
aggregate value of Trade Receivables and items included in Current & Non-current Assets, on
realization in the ordinary course of business shall not be less than the amount at which they are
stated & aggregate amount payable to Trade Payables and items included in Current & Non-current
Liabilities will not be more than the amount at which they are stated.

26. Segmental Reporting:
The company is engaged in General carriers, transporters and Freight forwarders. Hence functions in

single business segment.
27. Impairment of Assets :

Based on the assessment of the company there is no Impairment of assets for the period under
review and accordingly no provision for impairment has been made.

28. On the basis of information available with the company, the company does not owe amount to any
micro or small enterprises registered under the Micro, Small and Medium Enterprises Development
Act, 2006 as on 31st March 2023, which is due for a period more than 45 days from the date of

supply of goods or services.

29, Previous year's figures have been regrouped/ rearranged wherever necessary to make them
comparable with the current year's figures.

For & on behalf of the Board of Directors

For OM JAIN & ASSOCIATES L
Ohicreered Accauntares For SLB Logistics (P) Ltd

F.R.No. 0084305

Omprakash Jain
Proprietor
M.Neo. 207152

Place : Chennai
Dated : 22.09.2023




